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INDEPENDENT AUDITORS' REPORT
To:

The Board of Directors of
FXB USA, Inc.

We have audited the accompanying financial statements of FXB USA, Inc. (a nonprofit
organization), which comprise the statement of financial position as of December 31, 2013,
and the related statements of activities, cash flows, and functional expenses for the year
then ended, and the related notes to the financial statements.
Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of FXB USA, Inc. as of December 31, 2013, and the
changes in its net assets and its cash flows for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Skody Scot & Company, CPAS, P.C.

New York, NY
October 20, 2014
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FXB USA, INC.
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2013

ASSETS
Cash and cash equivalents
Contributions receivable
Security deposits and other assets
Total assets

$ 111,395
69,299
5,013
$ 185,707

LIABILITIES AND NET ASSETS
Liabilities:
Accounts payable and accrued expenses
Total liabilities

$

9,883
9,883

Commitments and contingencies (see notes)
Net Assets:
Unrestricted
Temporarily restricted
Permanently restricted
Total net assets
Total liabilities and net assets

106,525
69,299
175,824
$ 185,707

See accompanying notes to financial statements.
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FXB USA, INC.
STATEMENT OF ACTIVITIES
YEAR ENDED DECEMBER 31, 2013

Support and Revenues:
Unrestricted:
Contributions
Investment income
Other income
Release of restricted assets
Temporarily restricted:
Release of restricted assets

$

78,126
2,882
5,420
531,130
(531,130)

Total support and revenues

86,428

Expenses:
Program Expenses:
Grantmaking:
Uganda
Rwanda
Colombia
Democratic Republic of the Congo
India
Total program expenses

62,796
215,073
33,773
11,765
25,607
349,014

Supporting Services:
Management and general
Fundraising

116,047
18,984

Total expenses

484,045

Increase/(Decrease) In Net Assets:
Unrestricted
Temporarily restricted
Permanently restricted
Increase/(decrease) in net assets
Net assets, beginning of year
Net assets, end of year

133,513
(531,130)
(397,617)
573,441
$

175,824

See accompanying notes to financial statements.
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FXB USA, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2013

Cash flows from operating activities:
Increase/(decrease) in net assets

$

(397,617)

Adjustments for non-cash items included
in operating activities:
Depreciation
(Gains)/Losses on investments
Bad debt
Amortization of discount

2,525
(2,741)
68,419
(656)

Changes in assets and liabilities:
Accounts payable and accrued expenses
Contributions receivable
Prepaid expenses
Security deposits and other assets

(49,045)
115,011
8,689
1,387

Net cash provided/(used) by operating activities

(254,028)

Cash flows from investing activities:
Sale of investments
Net cash provided/(used) by investing activities

6,632
6,632
-

Cash flows from financing activities
Net increase/(decrease) in cash and cash equivalents

(247,396)

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

358,791
$

111,395

See accompanying notes to financial statements.
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FXB USA, INC.
STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED DECEMBER 31, 2013

Uganda

Program Expenses
Democratic
Republic of
Colombia
the Congo

Rwanda

Supporting Services
Total
Program
Expenses

India

Management
& General

Fundraising

$

$ 11,512

Total
Expenses

Personnel costs:

Staff salaries

$

$

17,463

$

$

$

1,940

$

19,403

8,025

$

38,940

Payroll taxes

1,791

199

1,990

796

1,194

3,980

Employee benefits

6,462

718

7,180

2,872

4,308

14,360

25,716

2,857

28,573

11,693

17,014

57,280

Total personnel costs
Other expenses:

Advertising & promotion

2,621

Bad debt

68,419

2,621

68,419

Consultants

9,000

9,000

13,750

243,022

68,419
36,029

Depreciation

45,029

2,525

Grants to villages

62,796

120,938

33,773

11,765

2,525
243,022

Insurance

1,846

Office supplies & expenses

15,114

Postage & delivery

1,846
1,894

17,008

394

Printing

394

191

191

Professional fees

11,938

11,938

Rent & utilities

12,783

12,783

Telephone

5,790

Travel & meetings

11,438

Website development
Total expenses

5,790
76

11,514

3,685
$

62,796

$ 215,073

$

33,773

$

11,765

$

25,607

$

349,014

See accompanying notes to financial statements.
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$

116,047

3,685
$ 18,984

$

484,045

FXB USA, INC.
NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies
The Organization
FXB USA, Inc. (Organization), formerly The Francois-Xavier Bagnoud U.S.
Foundation, a not-for-profit organization, was incorporated in the State of Delaware in June
1994. The Organization is exempt from income taxes under Section 501(c)(3) of the Internal
Revenue Code. Accordingly, no provision for federal, state or local income taxes has been
recorded. The Organization does not believe its financial statements contain any uncertain
tax positions. The Organization primarily receives its support from contributions and grants
from corporations and individuals.
The purpose of the Organization is to promote and fight poverty and AIDS, and to support the
world’s orphans and vulnerable children left in the wake of the pandemic by advocating for
their basic needs and basic rights and providing direct support to families and communities
that care for them. The Organization provides funding, in the form of grants, to foreign
affiliates (called FXB Villages) throughout the world.
Basis of Accounting
The financial statements of the Organization have been prepared on the accrual
basis of accounting and accordingly reflect all significant receivables, payables, and other
liabilities.
Basis of Presentation
In accordance with GAAP the Organization is required to report information
regarding its financial position and activities according to three classes of net assets:
unrestricted net assets, temporarily restricted net assets, and permanently restricted net
assets. In addition, the Organization is required to present a statement of cash flows.
Use of Estimates
Management uses estimates and assumptions in preparing the financial statements.
Those estimates and assumptions affect the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities, and the reported revenues and expenses.
Actual results could differ from those estimates.
Cash and Cash Equivalents
For the purpose of the statement of financial position and the statement of cash
flows, the Organization considers as cash equivalents money market funds and all highly
liquid resources, such as investments in certificates of deposit, with an original maturity of
three months or less.
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FXB USA, INC.
NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies (Continued)
Advertising Costs
The Organization uses advertising to promote its programs among the audience it
serves. The production costs of advertising are expensed as incurred. During the year
ended December 31, 2013, advertising costs totaled $2,621.
Revenue Recognition
Contributions are considered available for the Organization’s general programs
unless specifically restricted by the donor. Amounts received that are designated for future
periods or restricted by the donor are reported as temporarily or permanently restricted
support and increases in the respective class of net assets. Contributions received with
temporary restrictions that are met in the same reporting period are reported as unrestricted
support and increase unrestricted net assets. Investment income and gains restricted by
donors are reported as increases in unrestricted net assets if the restrictions are met (either a
stipulated time period ends or a purpose restriction is accomplished) in the reporting period in
which the income and gains are recognized. When a restriction expires, temporarily
restricted net assets are reclassified to unrestricted net assets.
Expense Allocation
The costs of providing various programs and other activities have been summarized
on a functional basis in the statement of activities and in the statement of functional
expenses. Accordingly, certain costs have been allocated among the programs and
supporting services benefited. The Organization allocates outside contractor fees based on
estimated time and other expenses are allocated based on usage. The Organization
classifies expenses, which are not directly related to a specific program, as Management and
General expenses.
Contributions Receivable
Receivables that are expected to be collected within one year are recorded at their
net realizable value. Receivables that are expected to be collected in future years are
recorded at the present value of estimated future cash flows. All receivables are expected to
be received and as such there is no allowance for uncollectable debt recorded.
Investments
All marketable equity securities, if any, are reported at fair values based on quoted
prices in active markets (all Level 1 measurements) in the statement of financial position.
Investment income (interest and dividends) is recognized as revenue in the period earned,
and gains and losses (realized and unrealized) are recognized in the period they occur. The
Organization initially records investments it receives as donations at the fair value as of the
date the investment is donated to the Organization and thereafter carries such investments at
current values based on quoted prices in active markets (Level 1 measurements). All
investments were sold during the year ended December 31, 2013.
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FXB USA, INC.
NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies (Continued)
Property and Equipment
The Organization capitalizes certain property and equipment with estimated lives
of three years or more. Property and equipment, if any, are stated at cost, less
accumulated depreciation. Depreciation of equipment is computed by the straight-line
method over estimated useful lives ranging from three to five years. Expenditures for
repairs and maintenance are charged as an expense, and major renewals and betterments
are capitalized.

Note 2 - Cash and Cash Equivalents
Cash and cash equivalents consisted of the following at December 31, 2013:
Checking
Money market funds

$

14,651
96,744
$ 111,395

Note 3 - Investment Income
The components of investment income for the year ended December 31, 2013 are
as follows:
Interest and dividends
Realized gains/(losses)
Net investment income

$
$

141
2,741
2,882

Note 4 - Restrictions on Net Assets
Temporarily restricted net assets are available in future years for the following
purposes:
Rwanda FXB Village support

$

69,299

Note 5 - Related Party Transactions
The Organization provides grant assistance to various related entities (FXB
Villages). The total amount of grant assistance provided to the related entities during the
year ended December 31, 2013 was $243,022.
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FXB USA, INC.
NOTES TO FINANCIAL STATEMENTS

Note 6 - Commitments and Contingencies
The Organization maintains its checking account with financial institutions. No
balances exceeded the Federal Deposit Insurance Corporation insurance coverage at
December 31, 2013.

Note 7 - Fundraising Expenses
The Organization conducted activities that included direct solicitations for
sponsorships (fundraising). The costs of personnel conducting those sponsorship activities
included fundraising, administrative and program expenses (collectively defined as joint
costs). The total joint (allocated) costs for the year ended December 31, 2013 is as follows:
Program expenses
Management and general
Fundraising

$ 28,573
11,693
17,014

Total joint costs

$ 57,280

Note 8 - Subsequent Events
Subsequent events were evaluated for potential additional disclosures through
October 20, 2014, which is the date the financial statements were available to be issued.
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Form

990-EZ

Short Form
Return of Organization Exempt From Income Tax

OMB No. 1545-1150

2013

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
| Do not enter Social Security numbers on this form as it may be made public.
Department of the Treasury
Internal Revenue Service

A For the 2013 calendar year, or tax year beginning
B Check if
C Name of organization

and ending
D Employer identification number

applicable:

X

Address change
Name change
Initial return
Terminated
Amended return

Open to Public
Inspection

| Information about Form 990-EZ and its instructions is at www.irs.gov/form990.

FXB USA INC

13-3772789

Number and street (or P.O. box, if mail is not delivered to street address)

1180 AVENUE OF AMERICAS
City or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 10036
X Accrual Other (specify) |
Cash
Accounting Method:
FXB.ORG
Website: |
X 501(c)(3)
Tax-exempt status (check only one)
501(c) (
) § (insert no.)
X
Form of organization:
Corporation
Trust
Association
Application pending

Room/suite E Telephone number

839

212-697-3566
F Group Exemption
Number |
H Check |
if the organization is not
required to attach Schedule B
527
(Form 990, 990-EZ, or 990-PF).

Revenue

G
I
J
4947(a)(1) or
K
Other
L Add lines 5b, 6c, and 7b, to line 9 to determine gross receipts. If gross receipts are $200,000 or more, or if total assets (Part II,
column (B) below) are $500,000 or more, file Form 990 instead of Form 990-EZ ••••••••••••••••••••• | $
Part I Revenue, Expenses, and Changes in Net Assets or Fund Balances (see the instructions for Part I)
1
2
3
4
5a
b
c
6
a
b

c
d
7a
b
c
8
9
10
11
12
13
14
15
16
17

X
Check if the organization used Schedule O to respond to any question in this Part I ••••••••••••••••••••••••••••
78,126.
Contributions, gifts, grants, and similar amounts received ~~~~~~~~~~~~~~~~~~~~~~~~~~~
1
Program service revenue including government fees and contracts ~~~~~~~~~~~~~~~~~~~~~~~
2
Membership dues and assessments ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
3
SEE SCHEDULE O
2,882.
Investment income ••••••••••••••••••••••••••••••••••••••••••••
4
Gross amount from sale of assets other than inventory ~~~~~~~~~~~~~
5a
Less: cost or other basis and sales expenses ~~~~~~~~~~~~~~~~~
5b
Gain or (loss) from sale of assets other than inventory (Subtract line 5b from line 5a) ~~~~~~~~~~~~~~~
5c
Gaming and fundraising events
Gross income from gaming (attach Schedule G if greater than
$15,000) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
6a
Gross income from fundraising events (not including $
of contributions
from fundraising events reported on line 1) (attach Schedule G if the sum of such
6b
gross income and contributions exceeds $15,000) ~~~~~~~~~~~~~~
6c
Less: direct expenses from gaming and fundraising events ~~~~~~~~~~

Net income or (loss) from gaming and fundraising events (add lines 6a and 6b and subtract line 6c) ~~~~~~~~~
Gross sales of inventory, less returns and allowances ~~~~~~~~~~~~~
7a
Less: cost of goods sold ~~~~~~~~~~~~~~~~~~~~~~~~~~
7b
Gross profit or (loss) from sales of inventory (Subtract line 7b from line 7a) ~~~~~~~~~~~~~~~~~~~
SEE SCHEDULE O
Other revenue (describe in Schedule O) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Total revenue. Add lines 1, 2, 3, 4, 5c, 6d, 7c, and 8 ••••••••••••••••••••••••••• |
Grants and similar amounts paid (list in Schedule O) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Benefits paid to or for members ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Salaries, other compensation, and employee benefits ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Professional fees and other payments to independent contractors ~~~~~~~~~~~~~~~~~~~~~~~~
SEE SCHEDULE O
Occupancy, rent, utilities, and maintenance ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Printing, publications, postage, and shipping ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
SEE SCHEDULE O
Other expenses (describe in Schedule O) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Total expenses. Add lines 10 through 16 •••••••••••••••••••••••••••••••• |
18 Excess or (deficit) for the year (Subtract line 17 from line 9) ~~~~~~~~~~~~~~~~~~~~~~~~~~
19 Net assets or fund balances at beginning of year (from line 27, column (A))
(must agree with end-of-year figure reported on prior year's return) ~~~~~~~~~~~~~~~~~~~~~~~
20 Other changes in net assets or fund balances (explain in Schedule O) ~~~~~~~~~~~~~~~~~~~~~~
21 Net assets or fund balances at end of year. Combine lines 18 through 20 •••••••••••••••••• |
LHA For Paperwork Reduction Act Notice, see the separate instructions.

Net Assets

Expenses

86,428.

332171
11-25-13

23351117 788383 FX2314

1
2013.05000 FXB USA INC

6d

7c
8
9
10
11
12
13
14
15
16
17
18
19
20
21

5,420.
86,428.
53,300.
56,967.
15,308.
585.
357,885.
484,045.
-397,617.
573,441.
0.
175,824.
Form 990-EZ (2013)

FX2314_1

FXB USA INC
13-3772789
Balance Sheets (see the instructions for Part II)
Check if the organization used Schedule O to respond to any question in this Part II •••••••••••

Form 990-EZ (2013)

Part II

(A) Beginning of year
22
23
24
25
26
27

Cash, savings, and investments ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Land and buildings ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
SEE SCHEDULE O
Other assets (describe in Schedule O) ~~~~~~~~~~~~~~~~~~~~~~~~~~
Total assets ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
SEE SCHEDULE O
Total liabilities (describe in Schedule O) ~~~~~~~~~~~~~~~~~~~~~~~~
Net assets or fund balances (line 27 of column (B) must agree with line 21) •••••••••

X

(B) End of year

358,791.

111,395.

22
23
24
25
26
27

273,578.
632,369.
58,928.
573,441.
Part III Statement of Program Service Accomplishments (see the instructions for Part III)
Check if the organization used Schedule O to respond to any question in this Part III X
What is the organization's primary exempt purpose?SEE SCHEDULE O
Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses. In a clear and concise
manner, describe the services provided, the number of persons benefited, and other relevant information for each program title.

28

Page 2

74,312.
185,707.
9,883.
175,824.
Expenses
(Required for section
501(c)(3) and 501(c)(4)
organizations and section
4947(a)(1) trusts; optional
for others.)

SEE SCHEDULE O
120,938.
SEE SCHEDULE O

) If this amount includes foreign grants, check here ••••••••••• |

28a

215,073.

122,084.

) If this amount includes foreign grants, check here ••••••••••• |

29a

133,941.

30a
(Grants $
) If this amount includes foreign grants, check here ••••••••••• |
31 Other program services (describe in Schedule O) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
31a
(Grants $
) If this amount includes foreign grants, check here ••••••••••• |
32 Total program service expenses (add lines 28a through 31a) •••••••••••••••••••••••••• | 32

349,014.

(Grants $
29

(Grants $

X

30

Part IV List of Officers, Directors, Trustees, and Key Employees
Check if the organization used Schedule O to respond to any question in this Part IV

(list each one even if not compensated - see the instructions for Part IV)

(a) Name and title

ALBINA DU BOISROUVRAY
PRESIDENT
BILGE BASSANI
INTERM CEO
ALEJANDRO HAAG
DIRECTOR
HARVEY FINEBERG
DIRECTOR
ALON KASHA
DIRECTOR
WENDY MAITLAND
DIRECTOR
KHADIJA REJTO
CHAIRPERSON-2013
JEAN-LOUIS SARBIB
TREASURER
CRAIG R. STAPLETON
DIRECTOR
MARY E. WILSON
DIRECTOR
JAMES WOLFENSOHN
DIRECTOR

332172 11-25-13

23351117 788383 FX2314

(b) Average hours
per week devoted to
position

(c) Reportable

compensation (Forms
W-2/1099-MISC)
(if not paid, enter -0-)

•••••••••••
(d) Health benefits, (e) Estimated
contributions to
amount of other
employee benefit
plans, and deferred
compensation
compensation

5.00

0.

0.

0.

35.00

0.

0.

0.

0.50

0.

0.

0.

0.50

0.

0.

0.

0.50

0.

0.

0.

0.50

0.

0.

0.

0.50

0.

0.

0.

0.50

0.

0.

0.

1.00

0.

0.

0.

0.50

0.

0.

0.

0.50

0.

0.

0.

2
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Form 990-EZ (2013)

FX2314_1

FXB USA INC
13-3772789
Page 3
Other Information (Note the Schedule A and personal benefit contract statement requirements in the
X
instructions for Part V) Check if the organization used Sch. O to respond to any question in this Part V
Yes No

Form 990-EZ (2013)

Part V
33
34
35 a
b
c
36

Did the organization engage in any significant activity not previously reported to the IRS? If "Yes," provide a detailed description of each
activity in Schedule O ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Were any significant changes made to the organizing or governing documents? If "Yes," attach a conformed copy of the amended
documents if they reflect a change to the organization's name. Otherwise, explain the change on Schedule O (see instructions) ~~~~~~
Did the organization have unrelated business gross income of $1,000 or more during the year from business activities (such as those reported
on lines 2, 6a, and 7a, among others)? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
If "Yes" to line 35a, has the organization filed a Form 990-T for the year? If "No," provide an explanation in Schedule O ~~~~~~~~~~~
Was the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization subject to section 6033(e) notice, reporting, and proxy tax
requirements during the year? If "Yes," complete Schedule C, Part III ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Did the organization undergo a liquidation, dissolution, termination, or significant disposition of net assets during the year? If "Yes,"
complete applicable parts of Schedule N ••••••••••••••••••••••••••••••••••••••••••••
0.
Enter amount of political expenditures, direct or indirect, as described in the instructions ~~~~~ | 37a

37 a
b Did the organization file Form 1120-POL for this year? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
38 a Did the organization borrow from, or make any loans to, any officer, director, trustee, or key employee or were any such loans made
in a prior year and still outstanding at the end of the tax year covered by this return? •••••••••••••••••••••••••
N/A
38b
b If "Yes," complete Schedule L, Part II and enter the total amount involved ~~~~~~~~~~~~~~

33

X

34

X

35a
35b

X
N/A

35c

X

36

X

37b

X

38a

X

39

Section 501(c)(7) organizations. Enter:
N/A
39a
a Initiation fees and capital contributions included on line 9 ~~~~~~~~~~~~~~~~~~~~~
N/A
39b
b Gross receipts, included on line 9, for public use of club facilities ~~~~~~~~~~~~~~~~~~
40a Section 501(c)(3) organizations. Enter amount of tax imposed on the organization during the year under:
0. ; section 4912 |
0. ; section 4955 |
0.
section 4911 |
b Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in any section 4958 excess benefit transaction during the
year, or did it engage in an excess benefit transaction in a prior year that has not been reported on any of its prior Forms 990 or 990-EZ?
If "Yes," complete Schedule L, Part I ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
40b
c Section 501(c)(3) and 501(c)(4) organizations. Enter amount of tax imposed on organization managers
0.
or disqualified persons during the year under sections 4912, 4955, and 4958 ~~~~~~~~~~~~~~~ |
d Section 501(c)(3) and 501(c)(4) organizations. Enter amount of tax on line 40c reimbursed by the
0.
organization ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |
e All organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter
transaction? If "Yes," complete Form 8886-T ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
40e
41 List the states with which a copy of this return is filed | NY
42a The organization's books are in care of | THE ORGANIZATION
Telephone no. | 212-697-3566
1180
AVENUE
OF
AMERICAS,
NEW
YORK,
NY
Located at |
ZIP + 4 | 10036
b At any time during the calendar year, did the organization have an interest in or a signature or other authority
over a financial account in a foreign country (such as a bank account, securities account, or other financial
Yes
account)? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
42b
If "Yes," enter the name of the foreign country: |
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
42c
c At any time during the calendar year, did the organization maintain an office outside of the U.S.? ~~~~~~~~~~~~~~~~~~~~
If "Yes," enter the name of the foreign country: |
43 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-EZ in lieu of Form 1041 - Check here •••••••••••••••••••••• |
N/A
and enter the amount of tax-exempt interest received or accrued during the tax year ~~~~~~~~~~~~~~~~~ | 43

44a Did the organization maintain any donor advised funds during the year? If "Yes," Form 990 must be completed instead of
Form 990-EZ ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
b Did the organization operate one or more hospital facilities during the year? If "Yes," Form 990 must be completed instead
of Form 990-EZ ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
c Did the organization receive any payments for indoor tanning services during the year? ~~~~~~~~~~~~~~~~~~~~~~~~
d If "Yes" to line 44c, has the organization filed a Form 720 to report these payments? If "No," provide an explanation
in Schedule O ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
45 a Did the organization have a controlled entity within the meaning of section 512(b)(13)? ~~~~~~~~~~~~~~~~~~~~~~~~
45 b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning of section
512(b)(13)? If "Yes," Form 990 and Schedule R may need to be completed instead of Form 990-EZ (see instructions) •••••••••••
332173
11-25-13

23351117 788383 FX2314
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X

X

No
X
X

Yes No
44a

X

44b
44c

X
X

44d
45a

X

45b
Form 990-EZ (2013)

FX2314_1

Form 990-EZ (2013)
46

FXB USA INC

13-3772789

Yes No

Did the organization engage, directly or indirectly, in political campaign activities on behalf of or in opposition to candidates for public office?
If "Yes," complete Schedule C, Part I ••••••••••••••••••••••••••••••••••••••••••••••

Part VI

Page 4

X

46

Section 501(c)(3) organizations only
All section 501(c)(3) organizations must answer questions 47-49b and 52, and complete the tables for lines 50 and 51.
Check if the organization used Schedule O to respond to any question in this Part VI ••••••••••••••••••••••

47
48
49 a
b
50

f
51

Yes No

X
Did the organization engage in lobbying activities or have a section 501(h) election in effect during the tax year? If "Yes," complete Sch. C, Part II 47
X
Is the organization a school as described in section 170(b)(1)(A)(ii)? If "Yes," complete Schedule E ~~~~~~~~~~~~~~~~~~~
48
X
Did the organization make any transfers to an exempt non-charitable related organization? ~~~~~~~~~~~~~~~~~~~~~~
49a
If "Yes," was the related organization a section 527 organization? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
49b
Complete this table for the organization's five highest compensated employees (other than officers, directors, trustees and key employees) who each received more
than $100,000 of compensation from the organization. If there is none, enter "None."
(d) Health benefits, (e) Estimated
(a) Name and title of each employee
(b) Average hours
(c) Reportable
contributions to
compensation (Forms
per week devoted to
amount of other
employee benefit
W-2/1099-MISC)
plans,
and deferred
position
compensation
NONE
compensation

0
Total number of other employees paid over $100,000 ~~~~~~~~~~~~~~~~ |
Complete this table for the organization's five highest compensated independent contractors who each received more than $100,000 of compensation from the
NONE
organization. If there is none, enter "None."
(a) Name and business address of each independent contractor
(b) Type of service
(c) Compensation

d Total number of other independent contractors each receiving over $100,000 ~~~~~~~~~~~~~~ |
52 Did the organization complete Schedule A? Note. All section 501(c)(3) organizations and 4947(a)(1) nonexempt
charitable trusts must attach a completed Schedule A •••••••••••••••••••••••••••••••••••

0
|

X

Yes

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, and complete.
Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign
Here

=
=

No

Date

Signature of officer

MORA MCLEAN, EXEC DIRECTOR
Type or print name and title

Print/Type preparer's name

Preparer's signature

Paid
WILLIAM SKODY
WILLIAM SKODY
Preparer
SKODY SCOT & CO, CPAS, PC
Firm's name
Use Only
520 EIGHTH AVE, SUITE 2200
Firm's address
NEW YORK, NY 10018

9
9

Date

Check
if
self- employed

11/17/14
Firm's EIN
Phone no.

PTIN

9

P00631754
13-3597814
212 967-1100

May the IRS discuss this return with the preparer shown above? See instructions ••••••••••••••••••••••••••• |

332174
11-25-13
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X

Yes
No
Form 990-EZ (2013)

FX2314_1

SCHEDULE A

Public Charity Status and Public Support

(Form 990 or 990-EZ)

OMB No. 1545-0047

2013

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.
Department of the Treasury
Open to Public
| Attach to Form 990 or Form 990-EZ.
Internal Revenue Service
Inspection
| Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.
Name of the organization
Employer identification number

Part I

FXB USA INC
Reason for Public Charity Status (All organizations must complete this part.) See instructions.

13-3772789

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)
1
A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
2
A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)
3
A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name,
4
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
5
section 170(b)(1)(A)(iv). (Complete Part II.)
6
7

X

8
9

10
11

e
f
g

h

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part II.)
A community trust described in section 170(b)(1)(A)(vi). (Complete Part II.)
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part III.)
An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.
a
Type I
b
Type II
c
Type III - Functionally integrated
d
Type III - Non-functionally integrated
By checking this box, I certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).
If the organization received a written determination from the IRS that it is a Type I, Type II, or Type III
supporting organization, check this box ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (ii) and (iii) below,
Yes No
the governing body of the supported organization? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 11g(i)
(ii) A family member of a person described in (i) above? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 11g(ii)
(iii) A 35% controlled entity of a person described in (i) or (ii) above? ~~~~~~~~~~~~~~~~~~~~~~~~ 11g(iii)
Provide the following information about the supported organization(s).

(i) Name of supported
organization

(ii) EIN

(vi) Is the
(iii) Type of organization (iv) Is the organization (v) Did you notify the organization
in col. (vii) Amount of monetary
in
col.
(i)
listed
in
your
organization
in
col.
(described on lines 1-9
support
(i) organized in the
above or IRC section governing document? (i) of your support?
U.S.?
(see instructions))
Yes
No
Yes
No
Yes
No

Total
LHA For Paperwork Reduction Act Notice, see the Instructions for
Form 990 or 990-EZ.
332021
09-25-13

23351117 788383 FX2314
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Schedule A (Form 990 or 990-EZ) 2013

FX2314_1

FXB USA INC
13-3772789
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

Schedule A (Form 990 or 990-EZ) 2013

Part II

Page 2

(Complete only if you checked the box on line 5, 7, or 8 of Part I or if the organization failed to qualify under Part III. If the organization
fails to qualify under the tests listed below, please complete Part III.)

Section A. Public Support
Calendar year (or fiscal year beginning in) |
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") ~~

(a) 2009

(b) 2010

(c) 2011

(d) 2012

(e) 2013

(f) Total

2434088. 2167852. 3402294. 1253908.

78,126. 9336268.

2434088. 2167852. 3402294. 1253908.

78,126. 9336268.

2 Tax revenues levied for the organization's benefit and either paid to
or expended on its behalf ~~~~
3 The value of services or facilities
furnished by a governmental unit to
the organization without charge ~
4 Total. Add lines 1 through 3 ~~~
5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f) ~~~~~~~~~~~~

9336268.

6 Public support. Subtract line 5 from line 4.

Section B. Total Support

Calendar year (or fiscal year beginning in) |
7 Amounts from line 4 ~~~~~~~
8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources ~
9 Net income from unrelated business
activities, whether or not the
business is regularly carried on ~
10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.) ~~~~
11 Total support. Add lines 7 through 10

(a) 2009

(b) 2010

(c) 2011

(d) 2012

2434088. 2167852. 3402294. 1253908.

5,119.

4,167.

1,535.

36,220.

(e) 2013

(f) Total

78,126. 9336268.

2,882.

8,001.

5,420.

47,342.
9391611.

12 Gross receipts from related activities, etc. (see instructions) ~~~~~~~~~~~~~~~~~~~~~~~ 12
13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here ••••••••••••••••••••••••••••••••••••••••••••• |

Section C. Computation of Public Support Percentage

99.41 %
14 Public support percentage for 2013 (line 6, column (f) divided by line 11, column (f)) ~~~~~~~~~~~~ 14
99.49 %
15 Public support percentage from 2012 Schedule A, Part II, line 14 ~~~~~~~~~~~~~~~~~~~~~ 15
16a 33 1/3% support test - 2013. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ | X
b 33 1/3% support test - 2012. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~~~~~~~~~~~~~~ |
17a 10% -facts-and-circumstances test - 2013. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ~~~~~~~~~~~~~~~ |
b 10% -facts-and-circumstances test - 2012. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ~~~~~~~~ |
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ••• |
Schedule A (Form 990 or 990-EZ) 2013

332022
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FXB USA INC
Part III Support Schedule for Organizations Described in Section 509(a)(2)

13-3772789

Schedule A (Form 990 or 990-EZ) 2013

Page 3

(Complete only if you checked the box on line 9 of Part I or if the organization failed to qualify under Part II. If the organization fails to
qualify under the tests listed below, please complete Part II.)

Section A. Public Support
Calendar year (or fiscal year beginning in) |

(a) 2009

(b) 2010

(c) 2011

(d) 2012

(e) 2013

(f) Total

(a) 2009

(b) 2010

(c) 2011

(d) 2012

(e) 2013

(f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") ~~
2 Gross receipts from admissions,
merchandise sold or services performed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose
3 Gross receipts from activities that
are not an unrelated trade or business under section 513 ~~~~~
4 Tax revenues levied for the organization's benefit and either paid to
or expended on its behalf ~~~~
5 The value of services or facilities
furnished by a governmental unit to
the organization without charge ~
6 Total. Add lines 1 through 5 ~~~
7 a Amounts included on lines 1, 2, and
3 received from disqualified persons
b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year ~~~~~~

c Add lines 7a and 7b ~~~~~~~
8 Public support (Subtract line 7c from line 6.)

Section B. Total Support

Calendar year (or fiscal year beginning in) |
9 Amounts from line 6 ~~~~~~~
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources ~
b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975 ~~~~
c Add lines 10a and 10b ~~~~~~
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carried on ~~~~~~~
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.) ~~~~
13 Total support. (Add lines 9, 10c, 11, and 12.)

14 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,
check this box and stop here •••••••••••••••••••••••••••••••••••••••••••••••••••• |

Section C. Computation of Public Support Percentage

15 Public support percentage for 2013 (line 8, column (f) divided by line 13, column (f)) ~~~~~~~~~~~~
16 Public support percentage from 2012 Schedule A, Part III, line 15 ••••••••••••••••••••

Section D. Computation of Investment Income Percentage

15
16

%
%

17 Investment income percentage for 2013 (line 10c, column (f) divided by line 13, column (f)) ~~~~~~~~ 17
%
18 Investment income percentage from 2012 Schedule A, Part III, line 17 ~~~~~~~~~~~~~~~~~~ 18
%
19 a 33 1/3% support tests - 2013. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ~~~~~~~~~~ |
b 33 1/3% support tests - 2012. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization~~~~ |
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions •••••••• |
332023 09-25-13
Schedule A (Form 990 or 990-EZ) 2013
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FXB USA INC
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Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; and Part III, line 12.

Schedule A (Form 990 or 990-EZ) 2013

Part IV

Also complete this part for any additional information. (See instructions).
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Schedule B

Schedule of Contributors

(Form 990, 990-EZ,
or 990-PF)

| Attach to Form 990, Form 990-EZ, or Form 990-PF.
| Information about Schedule B (Form 990, 990-EZ, or 990-PF) and
its instructions is at www.irs.gov/form990 .

Department of the Treasury
Internal Revenue Service

Name of the organization

OMB No. 1545-0047

2013

Employer identification number

FXB USA INC

13-3772789

Organization type (check one):
Filers of:
Form 990 or 990-EZ

Section:

X

501(c)(

3

) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation
4947(a)(1) nonexempt charitable trust treated as a private foundation
501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.
General Rule
For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts I and II.
Special Rules

X

For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VIII, line 1h, or (ii) Form 990-EZ, line 1. Complete Parts I and II.
For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts I, II, and III.
For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year ~~~~~~~~~~~~~~~~~ | $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part I, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

323451
10-24-13

Page 2

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
Name of organization

Employer identification number

FXB USA INC
Part I

Contributors

(a)
No.

1

13-3772789
(see instructions). Use duplicate copies of Part I if additional space is needed.
(b)
Name, address, and ZIP + 4

AFXB, CH
C/O FXB USA INC. 1180 AVENUE OF THE
AMERICAS,

(c)
Total contributions

54,000.

$

2

(b)
Name, address, and ZIP + 4

FXB RWANDA
C/O FXB USA INC. 1180 AVENUE OF THE
AMERICAS,

(c)
Total contributions

8,633.

$

3

(b)
Name, address, and ZIP + 4

M.R. HAMBRO
C/O FXB USA INC. 1180 AVENUE OF THE
AMERICAS,

(c)
Total contributions

10,000.

$

(d)
Type of contribution
Person
Payroll
Noncash

X

(d)
Type of contribution
Person
Payroll
Noncash

X

(Complete Part II for
noncash contributions.)

NEW YORK, NY 10036
(a)
No.

X

(Complete Part II for
noncash contributions.)

NEW YORK, NY 10036
(a)
No.

Person
Payroll
Noncash

(Complete Part II for
noncash contributions.)

NEW YORK, NY 10036
(a)
No.

(d)
Type of contribution

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution
Person
Payroll
Noncash

$

(Complete Part II for
noncash contributions.)
(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution
Person
Payroll
Noncash

$

(Complete Part II for
noncash contributions.)
(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

$

(d)
Type of contribution
Person
Payroll
Noncash
(Complete Part II for
noncash contributions.)

323452 10-24-13
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Page 3
Employer identification number

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
Name of organization

FXB USA INC
Part II

13-3772789

Noncash Property

(a)
No.
from
Part I

(see instructions). Use duplicate copies of Part II if additional space is needed.

(b)
Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

$
(a)
No.
from
Part I

(b)
Description of noncash property given

$
(a)
No.
from
Part I

(b)
Description of noncash property given

$
(a)
No.
from
Part I

(b)
Description of noncash property given

$
(a)
No.
from
Part I

(b)
Description of noncash property given

$
(a)
No.
from
Part I

(b)
Description of noncash property given

$
323453 10-24-13

23351117 788383 FX2314
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

FX2314_1

Page 4
Employer identification number

Schedule B (Form 990, 990-EZ, or 990-PF) (2013)
Name of organization

FXB USA INC
Exclusively
Part III

13-3772789

religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry. For organizations completing Part III, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this information once.) | $
Use duplicate copies of Part III if additional space is needed.

(a) No.
from
Part I

(b) Purpose of gift

(c) Use of gift

(d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP + 4

(a) No.
from
Part I

(b) Purpose of gift

Relationship of transferor to transferee

(c) Use of gift

(d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP + 4

(a) No.
from
Part I

(b) Purpose of gift

Relationship of transferor to transferee

(c) Use of gift

(d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP + 4

(a) No.
from
Part I

(b) Purpose of gift

Relationship of transferor to transferee

(c) Use of gift

(d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP + 4

323454 10-24-13

23351117 788383 FX2314
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2013 DEPRECIATION AND AMORTIZATION REPORT

FORM 990-EZ PAGE 1

Asset
No.

Description

Date
Acquired

Method

FURNITURE &
FIXTURES
FURNITURE &
2FIXTURES
010111SL
* 990-EZ PG 1 TOTAL
FURNITURE & FIXTUR
MACHINERY &
EQUIPMENT

328102
05-01-13

Life

Line
No.

3.00 16

990-EZ
Unadjusted
Cost Or Basis

Bus %
Excl

*
Reduction In
Basis

11,928.
11,928.

0.

Basis For
Depreciation

Accumulated
Depreciation

11,928.

11,928.

11,928.

11,928.

Current
Sec 179

Current Year
Deduction

0.
0.

0.

1OFFICE EQUIPMENT

010110SL

3.00 16

24,160.

24,160.

24,160.

0.

3COMPUTERS

010110SL

4.00 16

9,689.

9,689.

7,279.

2,410.

4SOFTWARE
010110SL
* 990-EZ PG 1 TOTAL
MACHINERY & EQUIPM
* GRAND TOTAL
990-EZ PG 1 DEPR

4.00 16

462.

462.

347.

115.

34,311.

0.

34,311.

31,786.

0.

2,525.

46,239.

0.

46,239.

43,714.

0.

2,525.

(D) - Asset disposed

12.1

* ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction

SCHEDULE O
(Form 990 or 990-EZ)

Supplemental
Information to Form 990 or 990-EZ
Complete to provide information for responses to specific questions on

OMB No. 1545-0047

2013

Form 990 or 990-EZ or to provide any additional information.
Open to Public
| Attach to Form 990 or 990-EZ.
Department of the Treasury
Internal Revenue Service
Inspection
| Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.
Name of the organization
Employer identification number

FXB USA INC

13-3772789

FORM 990-EZ, PART I, LINE 4, OTHER INVESTMENT INCOME:
DESCRIPTION OF PROPERTY:

AMOUNT:

INVESTMENT INCOME

2,882.

FORM 990-EZ, PART I, LINE 8, OTHER REVENUE:
DESCRIPTION OF OTHER REVENUE:
OTHER MISCELLANEOUS

AMOUNT:
5,420.

FORM 990-EZ, PART I, LINE 14, OCCUPANCY, RENT, UTILITIES, AND MAINTENANCE:
DESCRIPTION OF EXPENSES:

AMOUNT:

DEPRECIATION

2,525.

OTHER EXPENSES

12,783.

TOTAL TO FORM 990-EZ, LINE 14

15,308.

FORM 990-EZ, PART I, LINE 16, OTHER EXPENSES:
DESCRIPTION OF OTHER EXPENSES:

AMOUNT:

PAYROLL TAXES

3,980.

ADVERTISTING & PROMOTION

2,621.

BAD DEBT

68,419.

GRANTS TO OTHER ORGANIZATIONS
INSURANCE

1,846.

OFFICE SUPPLIES/EXPENSES

17,008.

TELEPHONE

5,790.

TRAVEL/MEETINGS

11,514.

WEBSITE DEVELOPMENT

3,685.

TOTAL TO FORM 990-EZ, LINE 16
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
332211
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SCHEDULE O
(Form 990 or 990-EZ)

OMB No. 1545-0047

Supplemental
Information to Form 990 or 990-EZ
Complete to provide information for responses to specific questions on

2013

Form 990 or 990-EZ or to provide any additional information.
Open to Public
| Attach to Form 990 or 990-EZ.
Department of the Treasury
Internal Revenue Service
Inspection
| Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.
Name of the organization
Employer identification number

FXB USA INC

13-3772789

FORM 990-EZ, PART II, LINE 24, OTHER ASSETS:
DESCRIPTION

BEG. OF YEAR

END OF YEAR

252,073.

69,299.

3,891.

0.

15,089.

0.

0.

5,013.

2,525.

0.

273,578.

74,312.

BEG. OF YEAR

END OF YEAR

58,928.

9,883.

CONTRIBUTIONS RECEIVABLE
PREPAID EXPENSES
INVESTMENTS
OTHER ASSETS
OTHER DEPRECIABLE ASSETS
TOTAL TO FORM 990-EZ, LINE 24

FORM 990-EZ, PART II, LINE 26, OTHER LIABILITIES:
DESCRIPTION
ACCOUNTS PAYABLE/ACCRUED EXPENSES

FORM 990-EZ, PART III, PRIMARY EXEMPT PURPOSE - THE MISSION OF FXB IS TO
PROMOTE AND FIGHT POVERTY AND AIDS AND SUPPORT THE WORLD'S ORPHANS AND
VULNERABLE CHILDREN LEFT IN THE WAKE OF THE PANDEMIC BY ADVOCATING FOR
THEIR NEEDS AND BASIC RIGHTS AND PROVIDING DIRECT SUPPORT TO FAMILIES
AND COMMUNITIES THAT CARE FOR THEM.

FORM 990-EZ, PART III, LINE 28, PROGRAM SERVICE ACCOMPLISHMENTS:
THE FXBVILLAGE MODEL IN RWANDA IS A SUSTAINABLE AND
COMMUNITY BASED SOLUTION TO EXTREME POVERTY AND AIDS.
EACH FXBVILLAGE PROGRAM DELIVERS LONG-TERM IMPROVEMENTS IN
HEALTH & EDUCATION AND GIVES ECONOMIC OPPORTUNITY TO CHILDREN AND
FAMILIES IN NEED.

FXB CURRENTLY OPERATES 32 TOTAL FXB VILLAGE PROGRAMS

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
332211
09-04-13
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SCHEDULE O
(Form 990 or 990-EZ)

Supplemental
Information to Form 990 or 990-EZ
Complete to provide information for responses to specific questions on

OMB No. 1545-0047

2013

Form 990 or 990-EZ or to provide any additional information.
Open to Public
| Attach to Form 990 or 990-EZ.
Department of the Treasury
Internal Revenue Service
Inspection
| Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.
Name of the organization
Employer identification number

FXB USA INC

13-3772789

WITH 21 OF THEM BEING OPERATED IN RWANDA.

FORM 990-EZ, PART III, LINE 29, PROGRAM SERVICE ACCOMPLISHMENTS:
IN ADDITION TO THE 21 FXBVILLAGEPROGRAMS IN RWANDA, FXB
CURRENTLY OPERATES 11 OTHER FXBVILLAGE PROGRAMS INCLUDING
2 IN BURUNDI, 3 IN CHINA, 1 IN COLUMBIA, 1 IN THE DRC, 2
IN INDIA, AND 2 IN UGANDA.

FORM 990-EZ, PART V, INFORMATION REGARDING PERSONAL BENEFIT CONTRACTS:
THE ORGANIZATION DID NOT, DURING THE YEAR, RECEIVE ANY FUNDS, DIRECTLY,
OR INDIRECTLY, TO PAY PREMIUMS ON A PERSONAL BENEFIT CONTRACT.
THE ORGANIZATION, DID NOT, DURING THE YEAR, PAY ANY PREMIUMS, DIRECTLY,
OR INDIRECTLY, ON A PERSONAL BENEFIT CONTRACT.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
332211
09-04-13
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Form 8868 (Rev. 1-2014)
¥ If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part II and check this box ~~~~~~~~~~ |
Note. Only complete Part II if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
¥ If you are filing for an Automatic 3-Month Extension, complete only Part I (on page 1).

Part II

Type or
print
File by the
due date for
filing your
return. See
instructions.

Page 2

X

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Name of exempt organization or other filer, see instructions.

Enter filer's identifying number, see instructions
Employer identification number (EIN) or

FXB USA INC

13-3772789

Number, street, and room or suite no. If a P.O. box, see instructions.

1180 AVENUE OF AMERICAS, NO. 839

Social security number (SSN)

City, town or post office, state, and ZIP code. For a foreign address, see instructions.

NEW YORK, NY

10036

0 1

Enter the Return code for the return that this application is for (file a separate application for each return) ~~~~~~~~~~~~~~~~~
Application
Return Application
Is For
Code Is For
Form 990 or Form 990-EZ
01
Form 990-BL
02
Form 1041-A
Form 4720 (individual)
03
Form 4720 (other than individual)
Form 990-PF
04
Form 5227
Form 990-T (sec. 401(a) or 408(a) trust)
05
Form 6069
Form 990-T (trust other than above)
06
Form 8870
STOP! Do not complete Part II if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
¥

Return
Code
08
09
10
11
12

THE ORGANIZATION
The books are in the care of | 1180 AVENUE OF AMERICAS, NO. 839 - NEW YORK, NY 10036
Telephone No. | 212-697-3566
Fax No. |

¥ If the organization does not have an office or place of business in the United States, check this box ~~~~~~~~~~~~~~~~ |
¥ If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN)
. If this is for the whole group, check this
box |
. If it is for part of the group, check this box |
and attach a list with the names and EINs of all members the extension is for.
NOVEMBER 15, 2014.
4
I request an additional 3-month extension of time until
2013
5
For calendar year
, or other tax year beginning
, and ending
.
6
If the tax year entered in line 5 is for less than 12 months, check reason:
Initial return
Final return
Change in accounting period
7
State in detail why you need the extension

ADDITIONAL INFORMATION IS NEEDED FROM FUNDER TO COMPLETE RETURN

If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868.
c Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions.

8a

Signature and Verification must be completed for Part II only.

8a

$

0.

8b

$

0.

8c

$

0.

Under penalties of perjury, I declare that I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that I am authorized to prepare this form.
Signature |

Title |

EXEC DIRECTOR

Date |
Form 8868 (Rev. 1-2014)

323842
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CHAR500

Send with fee and attachments to:
NYS Office of the Attorney General
Charities Bureau Registration Section
120 Broadway
New York, NY 10271

NYS Annual Filing for Charitable Organizations
www.CharitiesNYS.com
1.General Information

01/01/2013

For Fiscal Year Beginning (mm/dd/yyyy)

Check if Applicable:
X Address Change
Name Change
Initial Filing
Final Filing
Amended Filing
Reg ID Pending

and Ending (mm/dd/yyyy)

Employer Identification Number (EIN):

FXB USA INC

13-3772789

Mailing Address:

1180 AVENUE OF AMERICAS
NEW YORK, NY

NY Registration Number:

839

05-44-03

Telephone:

10036

212 6973566

Email:

Website:

FXB.ORG

Check your organization's
registration category:

Open to Public
Inspection

12/31/2013

Name of Organization:

City / State / ZIP:

2013

INFO@FXB.ORG

7A only

EPTL only

X

DUAL (7A & EPTL)

EXEMPT

Find your registration category in the
Charities Registry at www.CharitiesNYS.com

2. Certification
See instructions for certification requirements. Improper certification is a violation of law that may be subject to penalties.
We certify under penalties of perjury that we reviewed this report, including all attachments, and to the best of our knowledge and belief,
they are true, correct and complete in accordance with the laws of the State of New York applicable to this report.

.

President or Authorized Officer:

OFFICER

Signature

Title

.

Chief Financial Officer or Treasurer:

Date

OFFICER

Signature

Title

Date

3. Annual Reporting Exemption
Check the exemption(s) that apply to your filing. If your organization is claiming an exemption under the category (7A and EPTL only filers) or both
categories (DUAL filers) that apply to your registration, complete only parts 1, 2, and 3, and submit the certified Char500. No fee, schedules, or
additional attachments are required. If you cannot claim an exemption or are a DUAL filer that claims only one exemption, you must file applicable
schedules and attachments and pay applicable fees.
3a. 7A filing exemption: Total contributions from NY State including residents, foundations, government agencies, etc, did not
exceed $25,000 and the organization did not engage a professional fund raiser (PFR) or fund raising counsel (FRC) to solicit
contributions during the fiscal year. Or the organization qualifies for another 7A exemption (see instructions).
3b. EPTL filing exemption: Gross receipts did not exceed $25,000 and the market value of assets did not exceed $25,000 at any time
during the fiscal year.

4. Schedules and Attachments
See the following page
for a checklist of
schedules and
attachments to
complete your filing.

Yes

X

Yes

X

No 4a. Did your organization use a professional fund raiser, fund raising counsel or commercial co-venturer
for fund raising activity in NY State? If yes, complete Schedule 4a.
No 4b. Did the organization receive government grants? If yes, complete Schedule 4b.

5. Fee
See the checklist on the
next page to calculate your
fee(s). Indicate fee(s) you
are submitting here:

368451
06-27-14

1019

7A filing fee:

$

25.

EPTL filing fee:

$

50.

Total fee:

$

CHAR500 Annual Filing for Charitable Organizations (Updated June 2014)

23351117 788383 FX2314

75.
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Make a single-check or money order
payable to:
"Department of Law"

Page 1
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FXB USA INC

CHAR500
Annual Filing Checklist

Simply submit the certified CHAR500 with no fee, schedule, or additional attachments IF:
- Your organization is registered as 7A only and you marked the 7A filing exemption in Part 3.
- Your organization is registered as EPTL only and marked the EPTL filing exemption in Part 3.
- Your organization is registered as DUAL and you marked both the 7A and EPTL filing exemption in Part 3.

Checklist of Schedules and Attachments
Check the schedules you must submit with your CHAR500 as described in Part 4:
If you answered "yes" in Part 4a, submit Schedule 4a: Professional Fund Raisers (PFR), Fund Raising Counsel (FRC), Commercial Co-Venturers (CCV)
If you answered "yes" in Part 4b, submit Schedule 4b: Government Grants
Check the financial attachments you must submit with your CHAR500:
X IRS Form 990, 990-EZ, or 990-PF, and 990-T if applicable
X All additional IRS Form 990 Schedules including Schedule B (Schedule of Contributors).
IRS Form 990-T if applicable
If you are a 7A only or DUAL filer, submit the applicable independent Certified Public Accountant's Review or Audit Report:
Review Report if you received total revenue and support greater than $250,000 and up to $500,000.
Audit Report if you received total revenue and support greater than $500,000
X No Review Report or Audit Report is required because total revenue and support is less than $250,000
Note: The Audit and Review requirements are set to change in 2017 and 2021 in accordance with the Non Profit Revitalization Act of 2013.
For more details, visit www.CharitiesNYS.com.

Calculate Your Fee

Is my organization a 7A, EPTL or DUAL filer?

For 7A and DUAL filers, calculate the 7A fee:

X

$0, if you marked the 7A exemption in Part 3a
$25, if you did not mark the 7A exemption in Part 3a

For EPTL and DUAL filers, calculate the EPTL fee:

X

$0, if you marked the EPTL exemption in Part 3b
$25, if the NET WORTH is less than $50,000
$50, if the NET WORTH is $50,000 or more but less than $250,000
$100, if the NET WORTH is $250,000 or more but less than $1,000,000
$250, if the NET WORTH is $1,000,000 or more but less than $10,000,000
$750, if the NET WORTH is $10,000,000 or more but less than $50,000,000
$1500, if the NET WORTH is $50,000,000 or more

- 7A filers are registered to solicit contributions in New York
under Article 7-A of the Executive Law ("7A")
- EPTL filers are registered under the Estates, Powers & Trusts
Law ("EPTL") because they hold assets and/or conduct
activities for charitable purposes in NY.
- DUAL filers are registered under both 7A and EPTL.
Check your registration category and learn more about NY
law at www.CharitiesNYS.com
Where do I find my organization's NET WORTH?
NET WORTH for fee purposes is calculated on:
- IRS From 990 Part I, line 22
- IRS Form 990 EZ Part I, line 21
- IRS Form 990 PF, calculate the difference between
Total Assets at Fair Market Value (Part II, line 16(c)) and
Total Liabilities (Part II, line 23(b)).

Send Your Filing
Send your CHAR500, all schedules and attachments, and total fee to:
NYS Office of the Attorney General
Charities Bureau Registration Section
120 Broadway
New York, NY 10271

368461
06-16-14

1019
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